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ARTICIES OT' TNCORPORATION

OF

rouR EIJ( IRopmTr oi{Nms AssocIA?IoN, ffc.

The und.erslgned. lncortrnrators, for the purpose of formlng a Nonproflt
corporatlon under the general Not-tr''or-hoflt corlnratlon Laws of the
State of CoJ-orado, do hereby adopt the folLowlng Artlcles of fncorpor-
atlon for such CorlnratLon.

NAI'IE. The name of the

I.

Corlnratlon ls FOtiR ELK IROPER'fI OWNERS

ASSoCrATroN, rNC.

rr.

PUR$SES. The purlnses for whlch the Corporatlon ls organlzed
are as follows:

(a) To nanage, protect, reserve, and d.eve3-op the road.s,

1nnd. area, plenlc area, and. any other common areas omed. or managed.

by the Assoclatlon, and. to provld.e for thelr maintenance, repalrs,
and beautlflcatlon.

(u) To promote

resld.ents withln Fou.r ELk-

recorded 1n the offlce of
Sa1tda, Colorado.

the health, safety, and. welfare of the
C"-:np Subdivlsicn, a p}-a'uied. su'uiivislon as

the clerk and. Record.er, Chaffee County,

(") To exerclse all of the poi{ers and. prlvlleges and to
perform all of the dutles and, obllgatlons of the Assoelatlon arlslng
from any covenants or restrletlons applieable to the above deslgnated
subdivlslon.

(a) To flx, levy, collect and enforce payment by any 1aw-

ful means, all charges or assessnents to the Iot owners pursuant to



the te:ms of the DecLaratlon of Covenantst to pay all expenses ln

connectlontherewlth,anctallofflceorotherexpenseslnconnectlon
wlth the conduct of the buslness of the Assoclatlon, 1ncLud'1ng pI'J'

Ilcenses,taxes,orSovernmenta].chargeslevledorlntrnsed.agalnst
the Associatlon or the property thereof'

(") To acqulre (by glft, purehase or otherwlse)' or+n'

hold, lmprove, bull-d tsPoRr operate, nalntaln' conveyt seLlt J-easet

transfer,d'ed'lcateforpubllcuse'orotherwlsedlslnseofrealor
personalpropertylnconnectlonwlththeaffalrsoftheAssoel.atlon.

(f) To boror+ noneyt mortgage' pledge' deed of trust' or

hylnthecateanyand.alloflt'srealorPersonalpropertyassecurlty
for money bo:rowed or d'ebts lncurred'

(g) To otherwlse have and' to exerclse any and all lnwerst

rlghts and. prlvlleges whlch a corporatlon organlzed' under the general

Nonproflt corln::atlon Laws of the state of coLoraclo nay now or here-

after have or exerclse, and not for pecunlary proflt or flnanclal galn'

Nolnrtoftheassets,lncome,orprofltoftheCorlnratloasha}1be
dlstrlbuted. to or lnure to the beneflt of lts members, d'Lrectors' or

offlcers except to the extent permltted' und'er the Nonproflt corpratlon

1aws.

III

PIACE OF tsUSINESS. The buslnesg',.-dnd' operations of the corlnratl0n

a.fe to be condueted prlnctpally wlthln the county of chaffee, st:'te of

Coiorado.

rV

MEMBERSHIP. The authorlzed. nr:nber and' qual-lflcatlons of menbers

of the Assoclatlon, the property, votlng' and' other rights antl prlvl}-

eges of members, and. thelr Ilablllty for dues and assessnents and' the

nethod. of collectlon thereof, sha1l be set forth ln the tsy-laws of the
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AssoclatlonassuchBy-Iawsarelneffectfronrtlmetotlne.

v

ADDRESSFORNOTICE.ltrepstoffteeaeldresstorhlcht',heseeretary
of state shaLl malI a copy of any notlce requLred' by Lar ts L8705

Wagpn Trall-, Buena Vlsta, Colorad'o 812IL

VI

AIIENDMENTS. The amend.ment of these Articles shaIl requlre the

assent (by vote or nrltten consent) of the members representlng at

least seventy flve percent (?5%) of the votlng lnterest then entitled'

to vote provlded ln the By-Iaws as such By-laws are 1n effect from tlne

to tlme.

VII

IRO4ISITED ACTTVITIES. No lnrt of the aetlvltles of the corlnratlon

shall be ca:ryIng on propganda, or otherwlse attenptlng to tnfl-uence

legls1atlon, or lnrtlclptlng ln, or lnte:crrenlng 11, (lnclud'lng the

publleatlon or dlstrlbutlon of statenents), and' p}ltlcal canlr'lgn on

behalf of any candtdateefor pubIlc offlce'

VIII

DLIRATION. The perlod of d.uratlon of the corlnratlon shall be

perpetr:al.

Ix

DIsTRIBUTIoN oN DIssoLTITIoN oR LIQUIDATION. IN thE EVCNT Of thc

Llgulttatlon or d.lssolutlon of the Corlnratlon, whether vo3'rrntarT or
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lnvo].untarxll}onembershal].beentltIedtoanyd.lstrlbutlonord.lvlslon
ofltsrerralnlngpropertyorltsproceedslanclthebalarrceofa].lmoney
and.otherpropertyrecelvedbythecorlnratlonfromanysourcerafter
thetra3rurentofa]-1d'ebtsand.obl.lgatlonsoftheCorpratlonshallbe
dlstrlbuted to a nonproflt firncL, found.atlon, or corporatlon whlch 1s

organlzed'andoperated.exclrr,slve1yforcharltable,ed'ucatlona},and.
sclentlflcpurposesasproYlded'forand,wlthlntheindendmentofthe
unlted. states Internal Revenue cod.e, and' the regulatlons thereuncler as

the sane now exlst or as they may hereafter be amended from tlmer.to tlme'

such d.istrlbution nay be rrad.e by d'ecree of any co'rlr-L i^eving jurrsd'iction'

petltlon therefor by the Attorney General, or by a,ny person coneenred'

ln the llqulclatlon.

x

REGISIEREDAGry!.TheCorporatlond'eslgnated.RobertD.Conover
whoresidesatLs?O5llagonTrall'BuenaVlsta'Colorado8121-1'and'
fuhose malllng add.ress ls P.0. Box 808 Buena Vlsta, colozzdo 81211 1ts

reglstered. agent 1n thls state whon process agalnst the corlrcration

nay be se:lred.

XI

NUISER OF DIRECToRS. the nuraber of Directors shall be not less

+-han +*:ro or mcre thaa fi-,1e. The naraes and, add:cesses of the persons

whoaretoactlnthecapacltyofDlrectorsuntlltheselectlonof
their suecessors a,rel

Name

1. Ireae CanFl.,r

a.ildress

*225 SurreY Lane
ir"rrl vt"ta; colo. 81211

L8?05 l{agon firal1
guena Vlsta, Colo. 812112, Robert D, Conovet
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INCORrcRATORS.

XII

The na,nes and' addresses of the Ineorln=ators arel

Name

Irene D. Cann

Robert D. Conover

A&dseeoeB

same

SAI!1E

IN WITNESS whereof, these Artlcles of Inco

executed. ln dupllcate on *. 21 i* uv of 
(

srAlE OF COIORADO )
) u".

Cor.rnty of Chaffee )

rreneD.CannandRobertD.Conoverpersonallyappeu,redbefore
xrer air,1 beiri8 b;r me flrs: d;i]' sroB, d'eclare tha+' 'uhe foreSoi:ig
Artleles of Incorln::ation ltere exec..i"a Uy then, and' that the stateraents

mad.e thereln are true.

IN iiJITNESS whereof I haVe heretrnto set my hanct anct' seal- thls ' -'

d.ay of ') \ ') .,.:' , 1987 .

My Comn. ExPlresr

\.'r.-\-c^ Cr A--;L
" Notary RrbLic

n ^ -^ \ f-P .,r,1A.., / l) \j.,,.^.,r t.'^ont .(.Lr.?li.'l

lddress',
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